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63' )'3 XQGU-QNLOQNMUDFKBIQWGFKHLVDFKIX GUHDKUKBOSHO 5HILHU>Y
KLQWH %X QY&MNVNBBKEBIQBRO LW BYRKHEH Q K Bl X MA\DF KEDHD Q G\GLHF

LOLQNBKZHUZLH BHRMDGE MR HIGDYIFV O LIFIK\EHHS U E H L W V O R W MVCH] IDIKHCE
UDVDQW XQG GLH ,QVROYHQ]HQ EHILQGHQ VLFK DXl 5HNRUGOQL

8P DXGHQUIROJVIXXWYKN]XNHXIFRRDLUWVFKDUW R EEK®U L Q JHIQEH Q
JUXQGOHJBRGIHVDL N ZHFK\HOIW LRKWLIHIRUPKQGLQHHILHURQW
NRPSHW BB UWHQHLAVGHBWZDPROKUHP QG ZMHN VW BRHIE ZQKXQB OV
8 QL R@ K D OVDABELHFKV RIQUH@HDXIOEW QEGH U PLWW L HG OHBEHUD QW Z RXU W X
*EHUQHKPHQ XP 'HXWVFKODQG ZLHGHU QDFK YRUQH ]X EULQJ}

'‘DVVLFKDP 1IRYHPERUWEHU 3UR]JHGWWBWLPPHQQHDXW &'8
% XQGHVWDJVNIMHZGLEMIGHOPW G L HJ D XD G H §+ F N K IPQ WK F KD O ADHPQ
‘DKOWDJ GDV EHVWP|JOLFKH (UJHEQLV I«U XQVHUH 3DUWHL ]X

SQVHUHLPDWUHIXIQRE ORVHOLIH®X QV U NG KHLYH U G LH.Q@WH V V H U H
%XQGHVUHJLHUXQJ *HPHLQVDP ZHUGHQ ZLU GDV KLQNULHJHQ

OLW EHVWHQ *U*%HQ

, b U|KU




$XVZLUNXQEBHHPIHUWUDXHQ\GINWYIHK QG HVNDQPOH UBL H
+DQGOXQJIVIIBHM BXWGHVWDJIHV

1DFIGR (QGIBHYPSHO .RDIODWXB@GHVNBRREGBQJIHN QTR JW LP

% X Q G H @WEDHIU W U D X H QAW HIOPE BRYO OH.Q BGIHEQ W BIHR X Q GHV N DIQK P H U
GDYHUWUDXMIXV S U HAKEREX VWX G HUH K U KEBIHWX Q G HV WHRI B Q@ Q
GH®B X QGHMVLGBI)XPR UV FKODYW X HYNDQ]EHQYYHGDIHRH@BXQGHVWD.
DXIO|VHQ

/IIVVBHBXQGHVSUIM@GNQWHWDWWDLUQ GHWHXZDKQQHUKNRQE 7DJHQ
VW DWEBHIXIO|VEABXQGHVWRUBHBXQGHVS U WLISHOBBEWOWU OD P HQ\
DEHQLFNWLQRP HWHQIHR YHLOMKOSIGUIHAGHWPWEHP-XVDPPHQWU
GHWHXHZIKOWKQGHVWILDKREXVDPPHGWMEHW KX QG HV WD@HMO W H
%XQGHVWDJ DXFK QDFK GHU A$XIO|VXQJ2 ZHLWHUKLQ VIPWOLF
IDFIRRHUORYHQWU D X HDMVEWDXHR F K L QHH VFK I TW V | « BN U H J L H L
ZHQGHWXQGHVSIQBH @ XQGHVNERQBHIAX QG HVN DB QKXW HV P LXPLV W
JRUW I« KUXIQU*HVFKIIVHHW VXFHRDFKGHU6WDDWWVS WU L IHWQ H/ RRK H
JHVFKIIWVI*KUHQGH %XQGHVUHJLHUXQJ NHLQH ZHLWUHLFKHQG
"HU% X Q GHIVV L GHD@N U HLQM N+ QGRYWHUHUPGEB Y XQGHVWDIXEBRO
IDOOHQ ZLUG

'DKOHQ LQ GHQ 9HUHLQIRQVSPHEWRDWH Q

) U L H GOQHUAKG % DIWGI L Q 18 W D W HPHHQGWH X MVBHLAK WK U ¥ QU PHRH U LDV
"HXW V F KIDIDWEKYLL ¥ S | WHHD L QURIQOLWIFU H 1DHK B L QHHUI L H UXI®IR ONH V
GXURKDWROXQGUGDWRONQGLHVOLQJIJEBPRNUDWILWVEFG HWD RGRL H
$PHULNDQHUWEPHUQNDREQWVFKEZHEK® Q& G LAIFK VW HKDK WDHD V

3UV LG HQMUH U H 1 W6-MPD DWRHIP HILNIB K UNQ OHOP JH Z I K OSWH QL G HRMNWH Q
9HUHLQBIWDHDWRIGPHULNIQDOGUXPIUDWXDORFKWMHLQBKO)*UGLH
$XVeEXQJ VHLQHYV $PWHV Z+*QVFKH LFK LKP YLHO (UIROJ ]XP :Rk
'DV$PWENM3UIVLGO@NMH UHLQE WIBER P H U LLINDL ERMAI L QMWD QW ZR U W
ZLMHUIQHLWKGHWHOVEHGLHLIHQBQGHVJUHKQQHHW K DDE V F KHQ
'RQDOGFUXPIBEHQYRHOIREBBGHIDKUQHKPEBIH QW UDROGIEH U L NV
JULHGHQ )UHLKHLW XQG 6LFKHUKHLW LQ GHU :HOW

'LHOHUH L Q IBIMO-DWRIGP H U LADU HOL QXGQ E OHL BHHBLFKW LIN WEF Q GH W
"HXW V F K ODXPNOKDOUR S BYD VHI |ONMH U BHL\RIGAOHD Q)HH X Q ®VER VH U H
/1Q G FAUH LIHPG! L Q V DHPUHW, ) W H U HV/QY®I QOL W J O LLHIG HUB 7 2HLRRO O HN W L
BFKXW]YHUVS(UMHMBKHIMQQVEHVRDEHKBHUDQEBRQAQVHXWVFKAG
(XURSIHAL® H] L HK X XPH@V H WH FLKIW VO @ E * Q GIKW H QW D OWR@ X V V
DXWHLIJHQHDIKNHUDZXNOWSROZWEN (BKLUD QW ZRUWEXBIJHGHFKHUKHL
*EHUQHKRPOIGHLQRONVZLUWNFEDXWWQUNKUHIQXWHLQOXURS®D VP

,Q Q H U HOQHW XJWE Pb X % H HH@QLVWR QGH®OQH UH L Q B YWDHQVRIGP H U LHNLDQ
3DUWQHU DXI $XJHQK|KH VHLQ 2
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8QVHUH ,QLWLDWLYHQ |IeU PHKU 6LFKHUKHLW LP $OOWDJ X

L OGLHUYRFKHDEHQUP3OHQ&PAVHXWVFKNQGHV\GDBKLFKWQILM L DAMIL Y H
PHKELFKHUKEOWWOQG | | HNWEWKDHY H UGRIEDVIBIO\HUIND @ Z X JUH
A*HVHWXU 9HUBHWU XOGHUIHUEUHFKHQVDX | NROZ UBXIUV H U BQW
ASEVFK|SIXNQLPLOHOO QIMUHRIJIH O H L F K WHNUIHOWV ] H V O VEENIDQ H%o H Q
(SHUWHQYRUXFXBWHIDBE HKL Q DEX/U D IMHX FIKL Q HHOV HW]HQ WH X U |

% X QG HV UBNYH FKE Q | DROLABHUW Q | « K UKIQQHW GHVW V SHYRRHYEQH V V H (
EHIDVVW

OLWQVHUHRHW]HQWABMUEHVVHWKEHUEUHFKHQV D XIROGHEQLD H
GUHLPRQDMQGHVWVSHL¥RAY $GUH VIHDI « K UHHIQ3 $G UH WALKIEO V
GLIJLYWBQ@HLVPHWWEHEE HBHNIP SIBE VH[XHOIOMHEH VP LV V E B,MXFKWYQ H
XQBHLWMBKIHGMWD | WDMHVOZBI UUR UL R RBHMAL QJLURLWW O X QHAD QV
*HVHW]H QAHAXIQ G H VEIIDEN WY H UEGH QHED WAEH Q | B 1D O \WHIKIV® L Q H
IKQOLFKH 5LFKWXQJ

OLWXQVRUHSQWUDRDFKHQ@LUsEHUGLENVFKWLIRUVFKOIX#P GLH
9HUP|JHQVDEVFK|S6XPKHUXQRQ 9HUP|JHQVZHUMH@WIUNHQH
9HUP|JHQVDEVFKMWXQHQW UDQ@WW UXPHLM NIPSIXGHWRUJIDQLVLHU
.ULPLQDOLWIW

1 1H Z IHGHUMAMMMW - « GVFKHV / HEHQ 1O HXWFK@QG VFKs WHQ EHZ DKUHQ XQG
MWUINHQ

QEEHVRQGHH VWGP 7HURIDQI WL GHU+DP DV DXI MDHODP 2 NREHU VHKHQ Z IWHCH
GHX\BFKH =XQDKP H DQIVHP MYFKHU 6 WDIVIWQ XQG YRQ b X%HXQIHQ GHV - XGHKDWHV DX
XQUHUHQ 6 WD%HQ ' DV VIFKWEDUH $ QZ DFKVHQ GHV $ QIVHP MYP XV MAQEEKWQXUHICH - %HGURKXQJ
le UGH MAVFKH * HP HOFKDIWIQ ' HXWFKOQG ( V IMGADXFK HOHQ $QIUWLI DXI GH : HIWM XQG
* IKQGV \WH XQUHUHUI HVDP \MQ* HVHOFKDIWEDU

0 MGP _LOMUUDNAROHTBIO $ QWD AL IH Z IHGHU MAWMMAN_- « GIVEKHY / HEHO 1O ' HXWEKDOG
VEKe WHQ EHZ DKUIHO XQG WUAHE  VHMHQ GH ) IDNIRGHQ GHU GHP RNDIVAKHQ 0 W 1P
" HXWKHQ 9XQEHAIY HQ NDUHV =HEKHQ JHIHQ MIGHQ $QWHP MYP XV XQG JHIHQ HCH
DQIVHP MYFK P RIYIHWM 9 HXUMOQ) ,VIDHY

SOMI  *HZDAV JHIHQ YWDWXHQ ZUNDP EHNPSIHQ ° 6FKXW__ +IDH XOG
8 QMINWWXQJ VDQJ HERW DXVEDXHQ

'IH VMIHQGH =DKO GU 2SIHU YH@EXEKW GH ' UQIGKNHW HCHV  XP IDWHQGHQ
+ DQEOQIVDQDIWHY : LUVHWHQ XQV I+ UHOHQ GUWHQ QDAWRQDBQ $ NMRQVS@Q HQ GHUHQH
|® FKHQGHFNHQGH 9HWRU XQJ P W) DXHQKI XVHD  SU YHQWYH %AGEXQI VP DHRDKP HQ XQG
HOH YHWFKI UW 6 WDl YHURO XQJ EHQKDEMW

3 DUD@BI X XQUHUHP $ QAN EHKDQEH® Z LUDXFK GHQ ( Q& XU GHUYXQGHVUHILHXQ [ UHQ* HVHW
leU HQ YHOWIFKHV + A WP EHL JHVRKOFKWVSH] IVAKHU XQG  KI XVIFKHU * HZ DV 1Q
YHEXQEHQHU' HEDW © HQQIGBIEK Z IUGH =1HBI GHVHV ( QEXUV WOBRQ VHKHQ Z IUIKQ IOKDIFK
NMYFK . WMWK DMAXD DY XP HINHQ GDW GH + ICHBIMXQ) HIMQ GH =XNXQW DE °
ZIWNDP ZHEHQVRD' HUEHUHRKWI W 3 HWRQHQNUHY MY EHEHY XQNDUXQG ] X Z HW HDWW




A.UDONHOKDXVUHIRUP?2

'"LHYR@XQGHVJIHVXQG K H DW WRHLUZEIYRKHLIA . WDV N H Q K D X VWBIN/ARUP 2
.UDQNHQKDXVYHUVRUJXQJVY HUDEGAH/E M Q )& O BBITHA/KHONE QI QU L H G H ¢
3DW L H@EHHIID D \BW K WRIQDYH VW L W XRQGB/N/XWDKE B Q ] Q/MUB® O W@ L HOH Q
GHXWVFKH®LNBDEHUEHVWHKDWWHLEHUJU K QIG\Q & (0Q EXN HELDAV V
JHVXQGKHLW YV 5R QRINPLEVHEINMWY H KWW HE)H/V WBIG VR FKEM GDYE HLQH U
.UDQNHQKDXVUHIRUP VRQGHUQ GDV :LH

(LOHUDQNHQKD X VUG HUDRQ W Z REMEK® & 68 % X Q G H VW D J \KITMWDMBVLHR Q
DQGHWYUBIGVFKUIHWUD PHQHLQBHIRUPIUHXQWL QVEHVR GG B F KW X Q
UHJLRQBIORQGHURHEMMHEHYVHHQ®LHD XWHUEDFKZIHI®UB | % HUH |
8QJOHLFKK@IGMU*HVXQGKHLWVYHUR RUXRGHVIHEKMW@QVHUHQ
(QWVFKOLH% XQJVDQWHDJ ILQGHQ 6LH

QW XU HORV XP 1 DQJ IHFKHQ HOHU THSROWFKHQ 3 RVIWRQVSDSIHY/

' HXWFKOQG WWRNAIQ GHUS H HMRQ $ EEHWSOWH JHKHQ YHBUHQ ,QGXMH Z DQGHWDE ' HU
$ EEHWP DUNWDMWG IXQNRQDO ,Q GHVHU / DIH EU XPKW XQUHU / DQG HQH KDQEXQIMI KLIH
IXQEMHIIHXQ) GQH PIWHGQHP 30Q I+U' HXAMKOQG ( QMKHGXQIHQ ] XU 6\WWUWQI GHU
© HWEHZ HEEVIT KLINHWGHY 6 \BIQERWAY \WIW' DV * HIHQMOMAMGHU ) D@ ' IH 96X QEHVUHI IHXQJ
YHUMOQNMP 6 WHWXQG &KDRV ZI| KUHQG GH Z WVRKDIVIFKH 3 RVMRQ ' HXWRKDOQGV MGHQ 7DJ
VKZ | FKHUZ LG

U KDEHQ GHQ (QEXU HOHV XP IDQIWHFKHQ HQHU IHSROAFKHQ 3 RIMRQVSDSIHY
YRU HAM@V,Q AHVHP 3 RIMRQVSDSIHUYHEHXEKHQ Z U ' HOGAOMIDIMHXQ) MAQEKWGHU:  HJ
GHUE' 8 &68 YXQEHIIVILDNIRQLQ GHU. @ DSROM ' DV 3 DSIHUILQEHQ 6 IH KIHU

Q HUWMU /HVXQI KDEHQ ZIW XQVHHQ $OWD] . QVROHQ ZHM WRSSHQ °
. HWEHZ HEEVI] KLIH 5 DKP HQEHGIQI XQIHQ I+ U8 QWADHKP HQ VEKDIIHQ EHIDIMQ

' IH ( QEIENXQ EH.GHQ 8 QMIHKP HOMQUROHJ HOLQ' HXWRKOQG MDD IHHQG ' IH =DKOGHU
5 HIHIQVROHY HQ W/ GUP DWFK JHWMHIHQ /DQIH KDEHQ 9HWHMU GU
YXQEHVUHI IHXQ) GH M HQGH =DKCDQ . RNKWHQ KHXQMUJ HVSIHIQG GDUDX! YHZ IHVHQ CDW
HO* URAMOGHY $ QAMDY DXI HGH 1 RUP DIMHXQ) QDFK GHU&RUIRCD 3 DQGHP H ] XU AN XIs KUHQ
VHL 0 MBILZ HE! Z XIEH MGRFK DV 9 RU&RURQD 1 LYHDX » EHWFKUMKQ

"DV JHIW' H GHJHW HQ 5 DKP HQEHGQI XQIHQ VIQG I« U YIHBI %HWIHEH 1Q ' HXWFKDQG
H DM JHT KUEHQG 0 WKQUHUP $ QA IREHD ZIUX D HOQ VRIRWY HV YHDMXQ) VP RIDRUIXP
XQG @H $EVAKDIIXQ) « EHERBHQGHU5 HIXQHXQIHQ ZIH GHV / HHNAWQI HVHVHY LU VHIMHQ
XQV Is UHCH 6 HQWXQ GHU 8 QMEHKP HOAMXHD XQG GHU 6 WRP SUHVH HQ 8 QVHH Z HWWUHQ
) REHXQIHQIQGHQ 6 IH KLHU

: LW KDEHQ XQVHHQ $ OWDJ_ 7 HEKQRMRI LHRITHOHU . @P DVFKXW P 6 WIDHOYHUINHKU °©
. HOQ 9HERWGHV NIP DOHXWDBQ 9 HEUHOOXQI VP RRY 1Q DEVFK@HPAHOGHU / HVXQJ
_EHDWQ

- WUZR®Q CDW ' HXWFKOQG ] XNKQWI KLJH XQG NIP DI UHXQGIFKH 0 RELOMANVFKDIIW RKQH
DXl 9 HIERW YRQ 9 HIEELHQQXQU VP RRUHQ | X VHVHQ ' HVKDE IRWEHD Z IWAEH YXQGHVUHI HXQ
DXI QH =XNXQWGH NIP DIUHXQRIFKHQ 9 HEWHQOXQIWP RRY 1Q ' HXWFKOQG CDXHWKDIW] X
MEKHD 8 QUHIHQ$S QUDJ 11QGHQ 6 IH KIHU
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8QWHUVFK UIU &IHH *H O E B4 Q G HWH
6ROLGDULWIW?2
(V L VAL QI WKHD @ L F K WP ILUDHG LWMIZARQ G H Q
"HX W V B4 G H V HHUKEWDIOEL P% X Q G H \X/P
S8QWHUVFIKGLAMHQRHQGEHEROLGOX
VDPPHO®QLHOBXQGHVWDJVDEJKRE
PLWJHPDFKW VR DXFK LFK

$XIGLHHOEPQQ GKDEHQXNQVHBRO®/ LQ
XQ®BROGDWHXQGORBMMEHBQHUNHQ
JHV F K U LEHENHRO GLHEQR W V FYKHJIRVL W
ZLBDUOQWH WUHKNFK GLHQVIWIFLFN
GHQNHQ DQ (XFK

'"LH% I QGAMUGEB6OR O G DDMH/F K O LIH®
(LQVDW]JHBVHWERV L HH U QIDKEUMHL U E V
GLH )HLHUWDJH YHUEULQJHQ
'LHA*HO BF® O H IXCHID2H O B4 Q G WURH Qe
$QWHLORRIGHHR* FNKD@GWXWHY |ONH
GU*FNHQ $QHUNHQQXQJ XQG :HUW

OEH %IQGHU GHU 6ROLGDULWIW

*HVSUIFK PLW -XJHQGRIIL]JLHUHQ GHU

WHVXFK Y 0
%HVXFK GHV +4 86 $UP\ (XURSH DQG $IULFD :LHVRMWRHQH XRW R K BolX QeXH\GZHMW D
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YHVRQGHY Z IFEK\W MAHV QP HGHP 9%HXXI P IMEHQ 0 HQWFKHQ [P * HVSU FK ] X EBIEHQ 6 FKRQ DI
% WHP HMU XQG / DQADWELQ IFK GHVKDE JHIH X 2 WWEs THP HWMD XQG * HP HOGHU WQ
JHDKUHQ ZHOPDQ YRQ KQHQ PP HU ,QMHADQMY HUDKUHQ NDQQ ' IHVH 7WIDAMRQ GHU
* HP HQGHEHVXFKH SIGUH [FK ZHWMU $XFK GHU $ XVIBXVIK P IWO HIHQHQ  GHU %DXTFKW DP LA
9 HUIE QGHQ XQG 8 QMIHKP HQ MAP U1 XUHYIMZ IEKW 1 XUZ HQQ AHVHU IXQNIRQHWY HUDKUH (EK
Z HBKH 7 KHP HQ @H 0 HQVFKHQ YRU2 WEHVIKI 1\ HQ XQG Z H IFK VIH 1Q YH D EHAR | J @K YHIHWMQ

NDQQ 6 ROMQ 6 IH , QMHWH DQHGHP $ XVIBIXVFK KDEHQ N QQHQ6 IH P IEK [P P HUJ HW DQVSUHKHQ




-  EE—
D GHQLRU-
DP JOXJKDIHQ +DKQ

&'8 .UHLVSDUWHLWDJ 5KHLQ +XQVU-+FN

%HVXFK GHU 3<5(* *PE+ LQ '"|lUWK PLW OLQKVMWHUSAUVUWNVFHQWDQG .LUFKEHUJ
$OH[DQGHU 6FKZHLW]HU

&'8 $XIVWHOOXQJIJVYHUVDPPOXQJ %XQGHVWDJVZDKO :DKONUHLYV ORVHO 5KHLQ +XQ
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&'8 $EJHRUGQHWH VHW]HQ VLFK I+U (UKDOW GHV 6W *RDU

'"HU&'8 %®GHVWDJVDEJHRUWHWHGLE'S I DQGWDJIVDEJHMREGQMW
OIRIMQ D ULQBPKWMHW MNFPKL WD F KUK ANG HQU KDEHWL QD Q]DPW 6 WX G R
BW*RDUWLOLHWIFKHOLRK'S $EJHRUG Q BINIQGFFF K UH LEGBL HKXVWIQGLJF
UKHLQODQG SLODQIPKB LR WIHMKIQH 3' GHXWAKERGFKOLH%XEJ
J)LOQDQ]DPW 6 WDEM/ERDUWWHBEHX QP X8QYHUVWIQBOLINRQWH UNDLLH H L
% HVWUHEXIQIBEWIU NG QG O LFIKHRHXQ G HBS RV L WLYW DL F NOK\D J
"HOWHUEHV A2EHUHV OLWWHOUKHLQWDO"

+L QW H UG H }Q GV L\DVZAGY KGHH/D Q GUHWJI L H WG PLQ D Q]DPW 6 W @ QRO H
XQBWRDUVKDXVYWHRKOLHBWHEHENUGERHLWDUEHLWEGLYOH &HWH !

EHWUR I PHKHQ G H Q V WD Q FCRLGWKRHU P.LRHUNA HWRUPDWZ RHGHEH LW O L FK
3UIPLVAGIGLEHY R UV W HKEZQ 6 N QXIKQU MAM\VEEMD ERIIL H Q J H E OrHLLHHEUE QG
6LH GLH YROOVWIQGLJH 3UHVVHPLWWHLOXQJ OHVHQ

7RELDYRIJWXQGODUOR®QU|KZROOBQWHUVW - WWX®DUJIJHQURWK
“XJHQGKHUEHUJH

&'8 $EJHRUGREWBR/IXMIGDUORQIRDFKNWQAKUXJIHQGKH WBHDHUHH UR W
VWDUSNQWHUVWGEWYR QG WD % JHEI UFIKQ L H UXHIL QU L FKWLXQWJ] XIQU
OHQVFKHQ PLW %HHLQWUIFKWLIJXQJHQ LP %HUHLFK 5HKDELOLVW

'HU&'8 /DQGWDJIJRVDEQHRELPDRIWQGGHE'S %XQGHVWDJV D EMHRURB |
%U|KBWMFKHLQHQOD QR WE H V WRUIDX@BQ & X Q6G LIKIHQGKHUEH L
LGDUJHROMRAW P LMW Q QIWE L FIGW&'S 3ROLWLQHYHRQ]HSEWYKHLQODQ
SIIO]JLVEFXKH®QGKHUEZHLPNX Q V U sFNJ HV HX\Q @& L HX J H Q G K H UIE BIGJLIHH
=X N X 8 WO BVEH L EHIOW LW WL X B L W/L QIHLQ D Q ] LAHDMHILDV WG YW RRQJZ Q G

% X QNeD Q®L HX JH Q G K H UEBID U BIH Q UR Q/LKHQ®Y UG L HX N X GIIUNK D W H RE H Q 2
EHWRQW 9RJW

+LQWHU BUHQGWLBWHHYHPLVFKBGEJHRUG QHWBE®M QEHWKHLQODQ
SIIO]JLVFKBQGKHUEHUIVZHIGME&R URQD 3D JENFKI®RBGDHQHQUR W k
':DOGMXJHQGKNVYPHUHWHYRQ ENBVEBHPRNXGHYHXHRQ]HS WYV
=XNX@RBDOH QU LEIOWXX JHQGKHUVEHE@EKVDPPHQIPUBHIPOVHKLQGHUW
XQGHKDELOLWDW.REFXE RQWDQE 31%H69HL QK W]XIQU H Q V F KPH.QV
%HHLQWUIFKVWPYHHUHBHFKD ELOXWBWKRQGHUWRQVISR®ROOVWIQG
3UHVVHPLWWHLOKODHULQGHQ 6LH

%XQGHVWDIMZADEKRQ %U|KU JHKW HUQHXW IU GLH &'8 LQV

'"HU %XQGHVWDJVD E JOHDRIOFEH KHIVWUQHXV8 'LUHNWN D Q& LGLHW
% X Q G HV W DEUHADKKERHE WX | VW H O O X Q J V Y +ELHMUD PUPRO] XEZHBW L P PXHIG
GDPHWQHH U D X VG BBIGMDH U VWG W&NQAIL W J O LYHRGHRWY H(Q@ | HOX Q V U XFNG
5KHLA DY VAL QHIR D U V8 RIWH UV W W SIX N H Q ZLIQEBA) H XWL IF U | KA- H W ] W
P+VVHQ ZLU DOOHV JHEHQ GDPLW HV LQ XQVHUHP /DQG ZLHGH

'"HW6 R GHVWDJV D E M-RUGHX}WWOAR@\W HG H G E LHUR % H (L] LGAH&P SH O
3ROLAWI3N)'3 XQ&U+ QMWL QNI DFKHYE KH LIVDIF W HRK UBB®SHO 5HJLHU X
KLQW H U®X\D\GM V N DEFIORI@MIL Q HS9R O LW LY FKHQE H Q K DR 1964Q.2| K & X U
YROOVWIQGLJHQ 3UHVVHPLRLWHLOXQJ NRPPHQ 6LH
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6 SDQCHQEH ' IMNKWIRQ P W6 FKs BUIQRHQ XQG 6FKs BAD GHU. * 6 . WFKEHJ ,FK KDEH P IEK
JHUDXWH P 9XQGHED EHIU %61Q] X G UHQ

6FK*OHULQQHQ XQG 6FK*OHU GHU .*6 .)UEHEHYG HE BWDFKHQGHY 7DNWLVFKHQ /XIWZDII]
GHQ 'HXWVFKHQ %XQGHVWDJ DXV %<FKHO LQ %HUOLQ

BRGDWOQHQ XQOG 6REGDMQ GHV  7DNW/FKHQ
/ XIVE DIIHQIHVFKZ DGHY DXV % FKHOLQ %HUI0D

(1Q EHVRQGHIHU %-VXFK EHL PIU P 9XQa-MB  =Z
* IXSSHQ YRQ 6 REDIDGHQ XQG 6 REDWMQ GHV 7 DNIVFKHQ
/ XI\& DI HQI HVFKZ DGHLY DXV % FKHO IQ P HQHP
. DKOUHY KDEHQ PIEK EHVXFKW : U KDWHQ \R®
DQIHBMIW * VSUFKH «EHU QH =H\WM@ZHQH @aH
6 MDIRQ 1Q GHUIXQEHVZ HKUXQG P JDQ HQ/ DQG

+HJ@KHQ ' DN @EH 6 REDIOHQ XQG 6 RGDMQ I
( XUHQ' LHQWNe UXQUHU/ DQGXQG @EH* U %K IQQH ( LHO

6ROGDWHQ GHV 7DNWLVFKHQ /XIWZDI|
DXV %FKHO LQ %HUOLQ

$XWIXVFK  GHU 3 HAARQVDXWWIKs VWH
GHV ' HXWFKHQ 9%6XQGHWE HV XQG GHV
/ DQGVE HV 5 KHOMQG 3 DY 1Q Y4HUID

FK IUXH PIEK OW QEHQ GU
% UHEF-DXMDI\MQ  YDUEDD 6 FKOLEKHU

5 RIMP XQG DXFK KU 6 WMOHWUHWU + HIP DQQ

-RVH / IQQDXV 6 P P HQ GDEH.Z DU

K EQ ZIWNFK JHOH O0MOG GV
3HMRODXWAOMHY GV 9XQEHBIHV

'HQQ GRW ZHEHQ GH $QIHQ GU
0 HQHKHQ 1X D®Q SROYHKHQ
7KHP HEHHEKHQ EHVRQGHY  EHBXFK\MW
- B0 MW W ZIU GHVH ZIFEKWH $ EHW

DXFK 1Q GHU g IIHQ@KNHW QREK P HKU
$XVWDXVFK GHU SHWLWLRQVDXVVFK+VVH GM_\(JWWDJHV XQG GHV
/IDQGWDJHY 5KHLQODQG 3I1DO]




35%$.7,80,1%5/,1

“XQJHHQVFKPPQPHLQHMKONUHEMFKRHUGLB|JOKRHHWGUDNWLRXP
PHLQHPHUOBEBHMWRUGQHWMN@EMROY LIRUIHRY HP EG UH VHDK U HKB\WK U | W H
"-RKDQQHYV 3|W] DXV $0I0HQ GHQ 3ROLWEHWULHE HWZDV QIKHU

2)sU  PHQ  3UDNRWXP 1= YHEHU
$EJHRUBOHWQE: R YRQ' U 0 DUBQ %4 KUKI WH IEK
P U Z DKW/AKHQIFK NHGHQ JHVFKIEKWAY FK\M HUHQ
ORPHON DY @V (QH GHU $P SHOHIHXQY
DXWXFKHQ N QHQ 1HEHQ GHP  KMRUIMAKHQ
=XVDP P HQELXFK G VHEVMIDQORMQ
) RIVFKUMKNRDOIRQ GXUNM IFK YIHBIQ SRONFKHQ
OHDQAMWNQIHQ  XQG  SDUDP HOBUWWFKHQ
3R HWHQ EHZRKGHQ $XVAY FNIFK EHEDQNHQ
ZIO EK PIEK EHL +HUQ % KU XQG VHQHQ
0 MIUEHWWMUQQHQ |+ UGH KHJ @KH $XIQDKP H GHQ
IUNQAIKHQ  8PJDQI  XQG AH  DQIHBIWRQ BUDNWLNDQW -RKDQQHV 3|W] PLW ODUORG
* HVSU FKH XQG VSDQUHQGHY' IMNXKWIRQHQ?

- RKDQQHV 3| W DXV $OBQ 1 RYHP EHU

3/$163,(/ 2-8*(1' 81" 3$5/$0(173
/81% 1800(5 $86 9% 51. $67(/ . 8(6: $5' $%,

h EHU MQIH ( ZDFKVHQH DXV G-P JHVDP WQ 9%XQGHVIHEIHW GH YRQ 0 MIQHGH®D GHV
YXQGHMET HV QRP IQHWZ XUEHQ KDEHQ 1Q HQHP  J UR%0 DQJ HBU\WQ 3 OQVSIHOSDUDP HQBUMVAKH
9 HUDKUHQ QDFKJ HVMOV, FK KDEH P LIEK VHKUJHUHXWGEDW DXV P HQHP © DKOUHY / XQD 1 XP P HU
DXV YHENDWMO XHY \MOHQRP P HQ KDVWKQG LEK MH 1Q 94HID EHI U %1HQ GXUWM

' IH MQIHQ ( ZDFKVHQHQ IP $GMUYRQ  EIV - DKUHQ KDEHQ I+ UYIHU 7DIH GH 5 RBIQ YRQ
INIYHQ $EJHRECHMO [Q GUHL IINIYHQ ) IDNMRGHQ « EHCRP P HQ XQG GDEHL GH $UEHWGHU
$ EJ HRUBEQHWQ NHQQHQI HBADW 1Q/ DQGHVILXSSHY ) UDNIRGHQ $ UEHIWI IXSSHQ XQG $ XWHRKe WHQ
% GHU DEVRKOHQEHQ ' HEDWH P 3GDWODO GH YRQ 0 M@HCHD GV WDER
YXQEHMEUVSU VMAXP YV JHBMW ZXWEH GXUWQ 5SHEQHIQHQ XQG 5HACHU DXV DR
6 SIHODNARCHQ DQ GDV 3 XOEHV 3 BICD/DDD WHMQ XQG YHWXFKHQ 0 HKUKHWQ [+ ULKUH SROYFKHQ
$QUHQ] X JHZIQAHQ

/IXQD 1XPPHU DXV %YHUQNDVWHO .XHV PLW ODUORQ %U|KU




(,1$867$86&+-$+5,1"' (186%$
' $6 3$5/$0(17$5,6&+( 3$7(16&+$)76 352*5$00

(1Q -DKU P $XVDQG YHEUQIHQ HCH QHXH
+ XEMUNHQHQBLHQ ) UHXQGH I+ WV / HEHQ IIQGEHQ
XQG AGH HIHQGQ ) WP GVSIDRFKHANHQ@AH
YHEHAHD GHV ] X HBEHQ MAMEKHIFK HQ
7IDXP  YIHBU MQIHU 0 HQWKHQ ) U GH

MKWH $P HMH %4HWDXV 7KDIDQ) JHKAWGEHVHU

7TWDXP QXQQ( U @Q
6 IH KDAMEK HUROUHEK EHP 3 DUDP HQUUMKHQ

3DMOFKDW 3WRILPP GV HXWRKHQ
YXQEHBL HY EHZ RUEHQ XQG Z WG DE 6 HS\WP EHU
HO $XVEXVAKNIKU 1Q 1 RW 7RQDZDQED 1<
YHEUQIHQ 61H GEWEH. HQHU* DWDP IO Z LG
YRU2 WHCH +LIK 6 FKRROEHVXFKHQ XQG VRP IW
GHO $ @B GDV NXAMUH® / HEHQ XQG GH 3 RDMN
GHUS 63 KDXWIDK NHQCHQBAHQ XQG P MBEHQ
JFK KDEH P IFEK VHKU JHUXW $P HIH 1Q %HID
NHQQHQBILEHQ ] X G UHQ XQG Z « QUFKH KU D@V
* X\M VRZ IH HQH HIBEQMUHEKH  VSDQHQEH XQG
GKUWHFKH =HW

6 HW HP | JOFKW GDV 3 DUDP HQBUMVAKH
3DMOFKDW 3WRIDPP GV ' HXWRKHQ
YXQEHABI HV 6 FKs BUQGHQ XQG 6 Fks B VRZ IH
MQIHQ YHXMMMHQ HQ $XVBXVEKIBKUIQ GHQ
86$ ]X DEVROHUQ ' DV 333 6MBHQAXP
XP IDAMMGEH . RAMQ I+ UGH 5 HVH 9 REEHIH\XQJ
YHHXXQ) VRZ IH QRE HQAI H 9 HUMFKHXQIHQ

- HWMH ,QRPDIRHQ [ XP 3WRIDPP 1QEHQ

6 IH XQMUKWBY 77 Z EXQGMAJ GH SSS
BWLSHQGLDWLQ $PHOLH %UHLW DXV 7KDOIDQJ PLW 0DUORQ %U|KU

%/ 81* 632/ ,7,6&+( )$+57 1$&+ % 5/ ,1

'"UHLPD® DK G D WIHGHW JGHVEXWVF¥NQGHVWDFMXSSHR®D[LPDO

SHUVRQKHLQWRIHQDQ GWEBQAXQJVSRODWLWWR®BUBGILQODGHQ
(UVWHOBE X®URJUDPWPRZ LGIL 96 H WUQIE HBU XSS Y@ @2 U WE H U Q L SIDW
%XQGHVSUHVVHDPW

OLWVAW HKALFKWXLGLHWIDEUWHRQG VI W KWLHED PW MLIBKD V F KBV
PHLQHBKON UWHLIQ] X O XN QH WL K B WHUVWe V/EXQRMMDKU]JHKQWHOL
(LQVOWEHORKQHIZNWR BHH V-DKUKBEHFRLFNHKBEHGBH@HVXFRQ
(KUHQDPWOHUQ GHV 7+: 9'. XQG GHU '/5* JHIUHXW

7UDGLWLW GG HV X FKHVBHLFKVWBIMWY. QHBIRUPDWLRQXYREMUID .
%HVLFKWGHURS SH®OLWW HCBSHE®MNRBURJUDWPWHKRKE P) KU XQJHQ
OXVHH@IRUPDWLRQVJHVSUIFKHXQ@BHYRENMWNRIOHGIQNPIOHUQ







